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Time: 2:30 Hours
Instructions:

1. All questions are compulsory.

2. Figures to the right indicate marks.

FINANCIAL ACCOUNTING - 1(CORE)

BCMfacCC1020
B.Com. Semester - 1 (CBCS) Examination
Nov./Dec. -2018 (New Course)

Seat No :

Marks: 70

YH-1

UH-1

A ol B AU YHIQHL at§l-ajs2llet adUcl AIERL dcll Aol C ¥ D 3:20ll YHIQML ol§l-

(20)

gfsallol AdAl HIER &cll. ARMAN wL WA WElAlof Aot 53 ABCD eltmell otcll U
23 531 ol ElAell dl.31/03/20180ll Aol Usl-UA2a o{lA Yoyol &l

o cllGLE LA AB CD RasA AB CD
ysl: A 80,000 | --------- sl 35,000 | 40,000
B 75,000 | --------- Asel 15,500 | 36,000
cC | - 95,000 | s 50,000 | 65,000
D | - 85,000 | EUERL 60,000 | 75,000
ALLELRL 50,000 | 70,000 | 8l&% UR AsS | 89,500 | 94,000
UM Wolldct | 45,000 | 60,000
2,50,000 | 3,10,000 2,50,000 | 3,10,000

d2logotoll 2Rl olA Yool sll.

i) o UElRletl $(eluel (BHAML 10% Al $:4.

i) otcl WEl el NERAAL A5t WIled oldl.
i) ol ASRAetl EAER UR 5% AW UleAMl Wollid Aucllsll B.
iv)  oldl WML dASl-ojsallet adURlle] YLl @lER A, B, C wal D cdA As AY

Auclle] oissl 53
v) ol Qe 35 @wdlletrell 33l 3.1,00,000 Rucus(l B.

A ASlletl WUSIHL %33 wicdl wal otcll Ulo] A3UIAe] US- U d2auR 53

A ol B AU YHIQHL at8l-ajs2llet adUcl AIERL dcll Al C A D 3:201l YHIQML o8-

Ayl

(20)

asllot AdAl HLER &cll. RN wl WA WGl Aot 531 ABCD attdl otcll VL
A3 53 wR WSl cll.31/03 /201801l Aol Wisl-UAUl o{lA Yool scll.

o cllGLE LA AB CD RICER AB CD
Yy A 1,20,000 | --------- seluR 56,000 | 64,000
B 96,000 | --------- RS 80,000 | 1,04,000
c | - 1,20,000 | EalElRA 96,000 | 1,20,000
> S e— 1,20,000 | AQll &sl 32,000 | 48,000
ARLELRL 80,000 | 1,12,000 | &l& UR QAsS | 1,04,000 | 1,12,000
UM WollHct | 72,000 | 96,000
3,68,000 | 4,48,000 3,68,000 | 4,48,000
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UH-2

d2Aogotoll 2Rl olA Yool sll.
i) o Sllletl gloluRell (BHdMl 10% uals) s
i) o ASlalletl RAsell (EHAML 20% AR 4.
i) ol ARl EAER UR 5% AW UletMll Aallid uucl(l B.
iv)  AB U&loll wusl 3.48,000 wal cD UEle(l wWusl 3.80,000 otssl s3l.
v) o UGl Agllgslell Budui 10% ualdl sl
oA ASllletl W USIHL %33 wicl wal otcll Ulo] 2A3Ucdo] ULg-UAR d2auR 5.
A%S2ell AB dl.1/1/20186ll A% €35 3.4,0000{l USAR (U As Val 100 UU 320 el
sofal 3.5,0000(l ¢Rc{lall (Buad wuscell dual Mscal. AB 3.40,0000{l 3 Hidoll Yectoll g3l
g3 UR AUl ¥ sojl RAsIIA Ut 3. A% L &Sl A M Ul alls 12%0tl €2 aaldl.
A WsAA AL oA Yosololl WA 52,
@l 3.10,000 (AX 3.6,000
o] 5A AURL UR 5% S Al BEUR UL UR 2% WRUHL wSd Aall §5ER B,
sjA cll.31/3/201801l A% wlisl ollscll U Als glg2 AMey dURL WisS W s,
SEIEENENE
(1) 50 UU €35 3.6,000 AW Asdell Ral.
(2) 40 UU €35 3.6,500 AW GUR J2l.
s ol A Yyolell Wil saAl:
Ul olstacloll W 3.5,000  HIARIMLeL 1oLe W3 3.4,000
GuRell Ml uRell A%etl WUSIHL MSAHIA Wi W ws(Aalle] wig dauR s3A.
wcl
WA dl.1/1/720186ll A% €5 3.3,0000{l USAR (EHcoll s Aal 100 HoUBA AU
3.3,6000{l alRcllaut (B usdell ducl Wscl WA WsAA WA o{lA Yoot W s2l,
@lg 3.3,000 (@A 3.12,000
Yo 5 AAURL UR 10% WS vl GulR AAURL UR 5% WAUHL wSsd Aall §5ER B. ©99lal
cdl.31/3/2018¢ll A% wllsl ollscll 85U A5 slge AHe AR WisS HsEAL.
AL WSS
(1) 50 HOUBA €35 3.4,200 AW As3ll da2ul.
(2) 20 HBA €35 3.4,500 AW GulR d2l.
Ao olA yYoyoioll WA sl
A elstaalall W3 3.2,850
HIAR MLl 216 WA 3.5,100
QS el dA1QL W 3.1,800
RAML 5 MolsA AYRIUAL otlal usul % {3 [Qut $Us(lA 3.10,800010 €1l HyR szl
GuRell MUEAl uell wesotl AUSIHL WS AHIA VL el is(A2te] v dauR 3.

Page 2 of 7

(20)

(20)



Y-3

YU#H-3

o e [AA AR6 (Aol £35 3.10 oll As Acll 2,00,000 8EAL Aetl @Rl sl A (15)
AR adAURl Yellott rH wlell Ysagll HIZ As AYSl ASUML BS2AL ARA o §l-as2llat
UasN 3:2 oll YHIRHL ducle] ol 53, AR wliulletll Hdelcdlall VS ABA €35 3.1001 AS

Acll 20,000 AR YA GRAAL sUall Ysadl.

ARARA As AYscl Als Wi WEler] BHL ARA 3.3,40,000 Aol olsl-ofsUlototl YHIGHL %ML
gLl

ARAA o{lA Yosololl WA AMoell AYsd As wictHiedl Yscll.

(AQoLct 3. (AQotct 3.
PRt 4l 4,000 | A5xq] ey 1,000
&AWL 16,000 | slojoll W3 3,000
gUsIHol WL 2,000 | sl wouR 4,000

[@Qeltustuat elslR UsclHl ey wa AR Wilealoll AR Holl AMl 30,000 ARell ue usl.
ARARA uecll 30,000 AR WILElA Aotl ollQll AYsct As Wil Yscaul, Al HalAR
V2ell 20,000 AR uwl Hofl atau.
AAA AMell WAl ettty AR 3.1 AW AL €lul Boll 81 st als wiclHl aHL s2AC.
GURell sl cAcsl Gl AUYs s WidAHil sisl ollsacdl 51 Yslla ewdllelAotl Wil
ol sRcUHL el
GuRell MR urell urall %33l wict daur 2.
U
P A RAA AMoll AYScl ASU IRl A5 51RYelld]l 8l olitiall HIZ2 Aol Ul AMA «l§l- (15)

oisllol BofsH 3:201 YHIRML duclle] ol(> 5. AulA As UYsct Gls wig vllelled] FHl
AxlA 3.15,00,000 AMell ot§l-of5lototl YHIRHL SHL SAUL.
5(0{l (51 3.20,00,000 ol(sy scUML Bl B 75% AsSUL WA 25% (SAUR Gl Ysclldl.
AUA witusid 12 ollA Yool WA Auell AYsd s vl yseal.
ul(S2seell 4l 3. 1,00,000
Hldq Mot W 3. 10,00,000
Hoy3l 3. 2,50,000
Ada Aol YuAARototl sIH HRZ 5RAR BHdotl 2% AW HBaldly] Ysclclle] B.
sid Yol g2l slle ol(sy gl Yool sARAl 81 Holl a8,
3.4,50,0000 (3R 10% cetaell dral ual cltsloll (3AUR AUAN AMell GUR Ysolail
Hotdlal V2 Rastal.
UYsct ols wicHidl wsl dllsacdl 51 Yscllal ealelotl Widl old sallHl el
GuRell 1Al uell %33l wicl daur s
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Ud-4

UiH-4

A, B 3ol ¢ As WU Al B. Aulloll algl-ofsalotoll adualle] ymel 5:3:2 8. Aulle] (15)
dl.31/03/20180ll A%e] Ug-UAY o(lA Yol &,

A AELSL 3. MAasA 3.
st A | 20,000 | stal MetsAl | 40,000
22,000 | U AdsAl | 25,000
C | 12,000
QRLELRL 11,000
65,000 65,000

ARlw sl 3.
1/5/2018 23,000
1/6/2018 24,000
1/7/2018 6,000

sl arRiel uglQell etdllelA aA Assell sia sia adugll eallad uas daR s2.

Al

Ao AHA Wl Quset 52clle] otssl 53],
31-03-201601l A%o] ULy UAY

WEloj cll. otl A% [QAuAol scUML W} WA WG ol scllHl vy ¥ BH U A5S WMol
YA = A au Assell adAurll sRauHi wddl. Ass Ul Ul olA Yoo us.

“M”, “G” Wl “S” 5:4:1 oll YMIRHL titlle] URRUH adAl Adl atalelRA B, dt.31:l 1l 20160l

gall 3. AdsA 3.
st UYWL MetsdAl | 5,58,000
M 1,20,000
G 1,08,000 Ass 60,000
S 30,000 | 2,58,000
AL BollH 60,000
Alot:
M 60,000
S 90,000 | 1,50,000
AQLELRL 90,000
APCEMCENEY 60,000
6,18,000 6,18,000
MAcsdletl oA Yd Gual :
yauH &l 3.90,000 (@t Wl 3.6,000)  dl.30-04-2016
oflol 61l 3.1,59,000  ([Qa%¥et W2l 3.9,000)  ll.31-05-2016
sl &1l 3.30,000 (Qsst W 3.90) cl.30-06-2016

dl. 154l %ot 2016 oti A% Uscll 3. 9,000 ofl ARAEI Aosui aalcll ol
HeH ofsUlotoll Ul st Assell gsd 253 adurll ealad uats daur sA.
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Que-1 A and B were partners sharing profits and losses equally and C and D were partners sharing
profits and losses in the ratio of 3:2. They amalgamated both the firm in ABCD firm. The

Que-1

Que-2

ENGLISH VERSION

balance sheets of both the firms on 31/03/2018 were as under

Liabilities AB CD Assets AB CD
Capital: A 80,000 | --------- Furniture 35,000 40,000
B 75,000 | --------- Investment 15,500 36,000
cC | - 95,000 | Stock 50,000 | 65,000
D | - 85,000 | Debtors 60,000 75,000
Creditors 50,000 70,000 | Cash on hand 89,500 94,000
General Reserve | 45,000 | 60,000
2,50,000 | 3,10,000 2,50,000 | 3,10,000
Conditions for amalgamation were as under.
i) The value of furniture was increased 10% in both the firms.
i) The new firm did not purchase the investments of both the firms.

iii) Provided bad debt reserve at 5% on debtors of both the firms.

iv) Profit sharing ratio in the new firm decided equally for the partners A, B, C and D.
V) Capital of the partners in the new firm will be Rs.1,00,000 for each partners
Prepare necessary accounts in the books of both the firms and opening balance sheet of the

new firm.

A and B were partners sharing profits and losses equally and C and D were partners sharing
profits and losses in the ratio of 3:2. They amalgamated both the firm in ABCD firm. The

OR

balance sheets of both the firms on 31/03/2018 were as under.

Liabilities AB CD Assets AB CD
Capital: A 1,20,000 | --------- Furniture 56,000 | 64,000
B 96,000 | --------- Stock 80,000 | 1,04,000
c | - 1,20,000 | Debtors 96,000 | 1,20,000
D | - 1,20,000 | Bills Receivables | 32,000 | 48,000
Creditors 80,000 | 1,12,000 | Cash on hand 1,04,000 | 1,12,000
General Reserve 72,000 96,000
3,68,000 | 4,48,000 3,68,000 | 4,48,000
Conditions for amalgamation were as under.
i) Reduced the value of Furniture by 10% of both the firms.
i) Increased the value of stock by 20% of both the firms.

iii) Provided bad debt reserve at 5% on debtors of both the firms.

iv) Goodwill was valued at Rs.48,000 for AB firm and Rs.80,000 for CD firm.

V) Valuation of Bills Receivable for both the firms at 10% less.

Prepare necessary accounts in the books of both the firms and opening balance sheet of the

new firm.

On 1/1/2018 Raj of Rajkot consigned 100 Pumps costing Rs.4,000 each to Kanu of Keshod at
an invoice price of Rs.5,000 each. Raj drew a 3 months bill of Rs.40,000 on Kanu, which was

accepted by Kanu. Raj discounted the bill at 12% p.a. after two month.
Raj incurred the following expenses at the time of dispatching the goods:
Insurance Rs.6,000

Freight Rs.10,000

Kanu is entitles to get 5% commission on total sales and 2% del-credere commission on credit

sales.

On 31/3/2018 Kanu sent an Account sale and a bank draft for the balance.

Account Sale:

(1) 50 Pumps at Rs.6,000 each were sold for cash.
(2) 40 Pumps at Rs.6,500 each were sold for credit.
Kanu incurred the following expenses:
Clearing Charges Rs.5,000

From the above information prepare Consignment A/c and Consignee’s A/c in books of Raj.

Warehousing and storage Rs.4,000

OR
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Que-2

Que-3

Que-3

Que-4

On 1/1/2018 Ajay consigned 100 Mobiles of Rs.3,000 each to Sanjay at an invoice price of (20)
Rs.3,600 each. Ajay incurred the following expenses at the time of dispatching the goods.

Freight Rs.3,000  Insurance Rs.12,000
Sanjay is entitles to get 10% commission on total sales and 5% del-credere commission on
credit sales:
On 31/3/2018 Sanjay sent an Account sale and a bank draft for the balance.

Account Sale:

(1) 50 Mobiles at Rs.4,200 each were sold for cash.
(2) 20 Mobiles at Rs.4,500 each were sold for credit

Sanjay incurred the following expenses:

Clearing Charges Rs.2,850

Warehousing and storage Rs.5,100

Packing & Selling Expenses Rs.1,800
During the transits 5 Mobiles were totally damaged and insurance company admitted the claim
of Rs.10800.
From the above information prepare Consignment A/c and Consignee’s A/c in the books of
Ajay.
Jan and Vijay entered in to a Joint Venture of underwriting the subscription at par for equity (15)
share capital of Sorath Ltd. consisting 2,00,000 equity shares of Rs.10 each and to pay all
expenses up to allotment. They were to share profit and loss in the ratio of 3:2 respectively.
The consideration in return for guarantee was 20,000 equity shares of Rs.10 each fully paid up
to be issued to them.
They opened a Joint Bank A/c and deposited Rs.3,40,000 in their profit sharing ratio. They

aid following expenses from their Joint Bank Alc.

Particulars Rs. Particulars Rs.
Registration fees 4,000 | Office rent 1,000
Advertising 16,000 | Legal charges 3,000
Printing and stationary 2,000 | Staff Salaries 4,000

The prospectus was issued and application fell short of the full issue by 30,000 shares. They
purchased 30,000 shares the short of full issue and paid from Joint Bank A/c. The
consideration 20,000 equity shares were also received. They sold entire their holdings at Rs.11
per share and amount deposited in to the Joint Bank AJc.
After all above transactions they closed their capital account and were paid by Joint Bank A/c.
From the above prepare necessary accounts in their books.

OR
Meet and Smit agreed to construct a community hall. They decided to share profit or loss in the (15)
ration of 3:2 respectively. A Joint bank account was opened in which Rs.15,00,000 were
deposited by Meet and Smit in their profit sharing ratio.
The contract price was agreed at Rs.20,00,000 payable 75% by cash and 25% by debentures.
They paid following expenses for construction from their joint bank account:

Architect fees Rs. 1,00,000
Materials Rs. 10,00,000
Wages Rs. 2,50,000

Meet is entitled for 2% remuneration on contract price for his supervision work.

Contract price was received as per agreement after completion of the work.

Debentures of Rs.4,50,000 were sold at 10% discount and remaining debentures were accepted

by Meet Partners accounts were closed after amount paid from joint bank account.

From the above prepare necessary accounts in their books.

A, B and C are partners in a firm sharing profits and losses in the ratio of 5:3:2 their balance (15)
sheet as on 31/3/2018 was as under.

Liabilities Rs. Assets Rs.
Capital A | 20,000 | Fixed Assets | 40,000
B 22,000 | Current Assets | 25,000
C 12,000
Creditors 11,000
65,000 65,000
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Que-4

The firm was dissolved on 1/4/2018 and it was decided to cash as and when it realized as

under.

Date Installment Rs.
1/5/2018 23,000
1/6/2018 24,000
1/7/2018 6,000

Prepare Statement showing Piecemeal Distribution of Cash among the partners by Surplus

Capital Method.

M,G and S were the partners sharing results of the business in the ratio of 5:4:1. They decided

OR

to dissolve the firm on 31% March 2016:
Balanace Sheet as at 31-03-2016

Liabilities Rs. Assets Rs.
Capital: Sundry Assets 5,58,000
M 1,20,000
G 1,08,000 Cash 60,000
S 30,000 | 2,58,000
General Reserve 60,000
Loan:
M 60,000
S$90,000 | 1,50,000
Creditors 90,000
Bank overdraft 60,000
6,18,000 6,18,000

The assets Realized an under:

First Installment Rs.90,000

Dt.30-04-2016

(Dis. Exp. Rs.6,000)
Second Installment Rs.1,59,000  (Dis. Exp. Rs.9,000)  Dt.31-05-2016
Third Installment Rs.30,000 (Dis. Exp. Rs. Nil) Dt.30-06-2016
A bill Receivable of Rs.9,000 maturing on 15" June, 2016 discounted with the bank.
Prepare a Statement showing cash distribution by maximum loss method.
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